
Q1 2021 Results



Forward-Looking Statements
This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended. All statements contained in this presentation that do not relate to matters of historical fact should be considered forward-looking statements, including, without limitation, statements 
concerning our industry, competitive position and the markets in which Bioventus Inc. operates; business strategy, position and operations; expected sales trends, opportunities and growth; the 
ongoing COVID-19 pandemic; the expected benefits and impact of Bioventus’ products, including in certain regions, and biologic drug candidates; the closing of the pending Misonix acquisition; 
and benefits of the Bioness acquisition. In some cases, you can identify forward-looking statements by terminology such as “aim,” “anticipate,” “assume,” “believe,” “contemplate,” “continue,” 
“could,” “due,” “estimate,” “expect,” “goal,” “intend,” “may,” “objective,” “plan,” “predict,” “potential,” “positioned,” “seek,” “should,” “target,” “will,” “would” and other similar expressions 
that are predictions of or indicate future events and future trends, or the negative of these terms or other comparable terminology, although not all forward-looking statements contain these 
words. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. Important factors that could cause actual results to differ 
materially from those contemplated in this presentation include, but are not limited to, statements about the adverse impacts on our business as a result of the COVID-19 pandemic; our 
dependence on a limited number of products; our ability to develop, acquire and commercialize new products, line extensions or expanded indications; the continued and future acceptance of 
our existing portfolio of products and any new products, line extensions or expanded indications by physicians, patients, third-party payers and others in the medical community; our ability to 
differentiate the hyaluronic acid (“HA”) viscosupplementation therapies we own or distribute from alternative therapies for the treatment of osteoarthritic; the proposed down-classification of 
non-invasive bone growth stimulators, including our Exogen system, by the FDA; our ability to achieve and maintain adequate levels of coverage and/or reimbursement for our products, the 
procedures using our products, or any future products we may seek to commercialize; our ability to complete acquisitions or successfully integrate new businesses, products or technologies in a 
cost-effective and non-disruptive manner; competition against other companies; the negative impact on our ability to market our HA products due to the reclassification of HA products from 
medical devices to drugs in the United States by the FDA; our ability to attract, retain and motivate our senior management and qualified personnel; our ability to continue to research, develop 
and manufacture our products if our facilities are damaged or become inoperable; failure to comply with the extensive government regulations related to our products and operations; 
enforcement actions if we engage in improper claims submission practices or in improper marketing or promotion of our products; the FDA regulatory process and our ability to obtain and 
maintain required regulatory clearances and approvals; failure to comply with the government regulations that apply to our human cells, tissues and cellular or tissue-based products; the clinical 
studies of any of our future products that do not product produce results necessary to support regulatory clearance or approval in the United States or elsewhere; and the other risks identified in 
the Risk Factors section of the Company’s public filings with the Securities and Exchange Commission (“SEC”), including Bioventus’ Annual Report on Form 10-K for the year ended December 31, 
2020, as such factors may be updated from time to time in Bioventus’ other filings with the SEC, which are accessible on the SEC’s website at www.sec.gov and the Investor Relations page of 
Bioventus’ website at ir.bioventus.com. Except to the extent required by law, the Company undertakes no obligation to update or review any estimate, projection, or forward-looking statement. 
Actual results may differ materially from those set forth in the forward-looking statements.

Use of Estimates
Unless otherwise indicated, information contained in this presentation concerning our industry, competitive position and the markets in which Bioventus Inc. operates is based on information 
from independent industry and research organizations, other third-party sources and management estimates. Management estimates are derived from publicly available information released by 
independent industry analysts and other third-party sources, as well as data from our internal research, and are based on assumptions made by the Company upon reviewing such data, and the 
Company’s experience in, and knowledge of, such industry and markets, which the Company believes to be reasonable. In addition, projections, assumptions and estimates of the future 
performance of the industry in which the Company operates and its future performance are necessarily subject to uncertainty and risk due to a variety of factors, including those described 
above. These and other factors could cause results to differ materially from those expressed in the estimates made by independent parties and by the Company.



Q2 2021 Results



Bioventus delivered strong second quarter results, driven by our 
team's ability to build upon the momentum we saw exiting the first 
quarter.  We achieved significant sequential quarterly growth and 
year over year growth while also obtaining double digit organic 
growth in comparison to Q2 2019 for legacy Bioventus.

We have raised our full year 2021 financial guidance and we believe 
we are well positioned to execute our strategy to accelerate our 
multi-year growth profile.

Our integration of Bioness, which we acquired at the end of the first 
quarter, is being executed per our plan and we expect will be largely 
complete by the end of Q4.  We were also very pleased to announce 
that we entered into a definitive agreement to acquire Misonix, Inc., 
an important strategic transaction that we expect to close in Q4.

Our pending acquisition of Misonix, in addition to Bioness, will 
expand our total addressable market and deepens our portfolio of 
products. We view both acquisitions as important strategic additions 
that will be accretive to our long-term growth profile while 
leveraging our significant global commercial presence in 
orthopedics."

“

”Ken Reali
Chief Executive Officer, Bioventus



Q2 Revenue & Guidance update

Total Q2 2021 Revenue +89% y.o.y.

Organic Revenue Growth*

Full Year 2021 Revenue Guidance  
+26%-29% y.o.y.

$109.8M $405-415M

+69% y.o.y.

Organic Revenue Growth*

+16%-18% y.o.y.

* Organic revenue defined as revenue excluding the impact from business acquisitions and divestitures that have occurred in the past twelve months, because these activities can have a significant impact on 
the Company's reported results, which the Company believes makes comparisons of long-term performance trends difficult for management and investors.  Organic revenue growth calculated by comparing 
the stated period organic revenue with the reported revenue of the corresponding period in the prior year. 

(+15% compared to Q2 2019) (+10%-12% compared to 2019)

(+29% compared to Q2 2019) (+19%-22% compared to 2019)



Revenue Breakdown

Pain Treatments & Joint Preservation 
Revenues + 96% y.o.y.

Q2 2021: $20.6M

Q2 2020: $11.2M

Bone Graft Substitutes 
Revenues +84% y.o.y.

Q2 2021: $56.7M

Q2 2020: $28.9M

Restorative Therapies Revenues +81% y.o.y.

Q2 2021: $32.5M

Q2 2020: $18.0M

(+22% compared to Q2 2019) (+59% compared to Q2 2019)

(+27% compared to Q2 2019)



Bioventus News
On April 27, 2021, the Company made the first 
commercial shipments of the Bioness Integrated Therapy 
System (BITS) for Balance.

On June 24, 2021, the Company announced a minority 
investment in Vaporox, a developer of a highly 
innovative diabetic foot ulcer wound healing therapy.

On July 13, 2021, the Company launched OsteoAMP
Select Flowable, developed with enhanced handling 
characteristics for use in a variety of fusion procedures.

On July 29, 2021, the Company entered a definitive agreement to 
acquire Misonix, a provider of minimally invasive therapeutic ultrasonic 
technologies and regenerative medicines.

On July 14, 2021, the Company appointed Mary Kay 
Ladone to the Board of Directors as an independent 
director




