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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 9, 2024, the Board of Directors (the “Board”) of Bioventus Inc. (the “Company”) approved the acceleration of vesting of all of the
outstanding and unvested equity awards (the “Equity Awards”) of Anthony P. Bihl III, the Company’s then Interim President and Chief Executive
Officer and a director on the Board, effective immediately. The Equity Awards, which were granted in connection with Mr. Bihl’s appointment as the
Company’s Interim President and Chief Executive Officer in April 2023, were to vest in April 2024, subject to continued employment, and provided for
acceleration of vesting at the discretion of the Board and/or the Board’s Compensation Committee. As previously reported, Robert E. Claypoole
succeeded Mr. Bihl as President and Chief Executive Officer of the Company on January 10, 2024. The Board’s decision to accelerate the outstanding
and unvested Equity Awards pursuant to their terms was based on Mr. Bihl’s performance and contributions to the Company.
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