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Item 8.01. Other Events.

As previously disclosed, on January 12, 2023, Bioventus Inc. (the “Company” or “Bioventus”) and certain of its current and former directors and
officers were named as defendants in a putative class action lawsuit filed in the Middle District of North Carolina (the “Court), Ciarciello v. Bioventus,
Inc., No. 1:23– CV – 00032-CCE-JEP (M.D.N.C. 2023). The complaint asserted violations of Sections 10(b) and 20(a) of the Securities Exchange Act
of 1934, as amended (the “Exchange Act”) and of Sections 11 and 15 of the Securities Act of 1933, as amended (the “Securities Act”) and generally
alleged that the Company failed to disclose certain information regarding rebate practices, its business and financial prospects, and the sufficiency of
internal controls regarding financial reporting. The complaint sought damages in an unspecified amount. On April 12, 2023, the Court appointed Wayne
County Employees’ Retirement System as lead plaintiff. The plaintiff’s amended consolidated complaint was filed with the Court on June 12, 2023. On
July 17, 2023, the defendants filed a motion to dismiss the complaint raising a number of legal and factual deficiencies with the amended consolidated
complaint. In response to the defendants’ motion to dismiss, the lead plaintiff filed a second amended complaint on July 31, 2023. The defendants
moved to dismiss the second amended complaint on August 21, 2023, which the Court granted in part and denied in part on November 6, 2023. The
Court dismissed the plaintiff’s Securities Act claims, but allowed the plaintiff’s Exchange Act claims to proceed into discovery.

On July 15, 2024, a Stipulation and Agreement of Settlement (the “Settlement Agreement”) by and between the lead plaintiff and the defendants was
filed with the Court. The Settlement Agreement, which is subject to Court approval, provides among other things for (i) the dismissal of all claims
against the defendants, including the Company; (ii) a settlement amount of $15.25 million, together with interest earned thereon, to be paid by the
defendants and/or the defendant’s insurers within 30 days after the later of the date of entry by the Court of an order preliminarily approving the terms of
the settlement or receipt by the defendants from lead counsel of the information necessary to effectuate a transfer of the settlement funds; and (iii) no
admission of liability or wrongdoing by any party. The Company expects approximately $6.5 million of the settlement amount to be paid by its insurers,
subject to ongoing costs and fees.

Legal Notice Regarding Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the
Exchange Act. All statements contained in this Current Report on Form 8-K that do not relate to matters of historical fact should be considered forward-
looking statements, including, without limitation, statements concerning the Court’s approval of the Settlement Agreement, amounts to be paid
thereunder by the Company or its insurers, or the timing of any of the foregoing. In some cases, you can identify forward-looking statements by
terminology such as “aim,” “anticipate,” “assume,” “believe,” “contemplate,” “continue,” “could,” “due,” “estimate,” “expect,” “goal,” “intend,” “may,”
“objective,” “plan,” “predict,” “potential,” “positioned,” “seek,” “should,” “target,” “will,” “would” and other similar expressions that are predictions of
or indicate future events and future trends, or the negative of these terms or other comparable terminology, although not all forward-looking statements
contain these words. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified.
Factors that could cause our actual results to differ materially from those contemplated in this Current Report on Form 8-K include, but are not limited
to the risks that the Court will not approve the Settlement Agreement, the Company’s insurers will not pay the anticipated or any amount due under the
Settlement Agreement, and the other risks identified in our Annual Report on Form 10-K for the year ended December 31, 2023, as such factors may be
updated from time to time in Bioventus’ other filings with the Securities and Exchange Commission (the “SEC”) which are accessible on the SEC’s
website at www.sec.gov and the Investor Relations page of Bioventus’ website at https://ir.bioventus.com. Except to the extent required by law, the
Company undertakes no obligation to update or review any estimate, projection, or forward-looking statement. Actual results may differ materially from
those set forth in the forward-looking statements.
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